Ashdowns

— CHARTERED SURVEYORS —

TERMSAND CONDITIONS OF ENGAGEMENT FOR THE VALUATION OF
RESIDENTIAL PROPERTY

ASHDOWNS CHARTERED SURVEYORS are instructed by

To prepare and submit a valuation report on

Purpose of valuation report:

Nature of interest to be valued:

Ourlyour letter of: refers and should be read in conjunction with this document.

Thefollowing are ASHDOWNS Standard Conditions of Engagement. They set out thetermsuponwhich ASHDOWNS will undertake the valuation, unless there are any
expressly agreed variations, which are confirmed inwriting. Thereport will be prepared by aduly authorized valuer acting on behalf of ASHDOWNS.

1. Thepurposeof thevaluation report isoutlined above.

2. Thesubject property andinterest to bevalued areindicated above. The vauationwill includefixturesand fittingsnormally associated with thetype of property but
excludespersonal effectsand chattels.

3. Unlessotherwisespecifically agreed theva uereported will betheMARKET VALUE asdefinedintheattached GuidanceNote s for Clients.

4. Subject to paragraphs6 and 7 below, thevaluer shall carry out suchinspectionsand investigationsasare, in the val uer's professional judgement, appropriate and
possibleintheparticular circumstances.

5. Thevauer shall rely upon information provided by the client and/or client'slegal or other professional advisersrelating to tenure, tenancies, planning and other
relevant matters.

6. Thevaluer will haveregardtotheapparent state of repair and condition of the property but will not carry out abuilding survey nor inspect those parts of the property,
which arecovered, unexposed or inaccessible. Such partswill beassumed to bein good repair and condition. Thevaluer will not be under aduty to arrangefor the
testing of electrical, heating or other services.

7. Inreporting theval uer will meet therelevant requirementsof theRICS Appraisal and V a uation Manual and will makethefollowing assumptions, which he/shewill
be under no duty to verify:

a) that no harmful or hazardous materia hasbeen usedin theconstruction of the property, or hassincebeenincorporated, and that thereisno contaminationin or
from the ground and that it isnot land filled ground;
b)  that good title can be shown and that the property is not subject to any unusual or especially onerousrestrictions, encumbrancesor outgoings;
¢ thattheproperty andit'svalueareunaffected by any matterswhichwould berevealed by alocal search, repliestothe usual enquiriesor by any statutory
notice, and that neither the property, nor it'scondition, useor intended useis, or will beunlawful;
d) thattheinspection of those partswhich have not beeninspected would neither reveal materia defectsnor causethevaluer to alter thevauation materia ly;
€) that noradon gasispresent at the property.

8. Thereportwill beprovidedfor the stated purpose(s) and for the soleuse of the named client. It will beconfidential totheclient andtheclient'sprofessional advisers.
Thevaluer acceptsresponsibility to theclient alonethat thereport will be prepared withtheskill, careand diligencereasonably to be expected of acompetent val uer
but acceptsno responsibility whatsoever to any partiesother than theclient. Any such partiesrely uponthereport at their own risk. Neither the whole or any part of the
report nor any referencetoit may beincluded in any published document, circular or statement nor published in any way without theval uer'swritten approval of the
form and context in which it may appear.

9. Theclientwill pay and submit thefee agreed and the cost of all reasonable out-of-pocket expenses (if so agreed) together with theamount of any Value Added Tax on
thefeeand expenses, together with the signed acceptance of thesetermsand conditions of engagement.

10. Where credit terms have been granted the client will pay to ASHDOWNS the fee agreed, or that fee based upon ASHDOWNS scale of fees as
confirmedtotheclient. Inadditiontheclient will reimburse ASHDOWNS the cost of all reasonable out-of-pocket expenses which may beincurred (if so
agreed) and pay theamount of any Vaue Added Tax on thefeeand expenses. Our account isto be settled within 30 daysof theinvoicedate. Overdue paymentswill
attract interest at 4% above the National Westminster Bank baserate.

| /'we confirm my/our acceptance of these Terms and Conditions of Engagement.

Signed Dated




